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'HDU�3DUHQWV��7HDFKHUV��6WDII�DQG�%XLOGLQJ�2FFXSDQWV

8QFRQWUROOHG�DVEHVWRV�FRQWDPLQDWLRQ�LQ�EXLOGLQJV�FDQ�EH�D�VLJQLILFDQW�HQYLURQPHQWDO�DQG�SXEOLF�KHDOWK�SUREOHP���
%RWK�WKH�SXEOLF�DQG�SULYDWH�VHFWRUV�KDYH�EHHQ�GHDOLQJ�ZLWK�WKH�DVEHVWRV�LVVXH�IRU�PDQ\�\HDUV���,Q�������
&RQJUHVV�HQDFWHG�WKH�$VEHVWRV�+D]DUG�(PHUJHQF\�5HVSRQVH�$FW��$+(5$��SULPDULO\�WR�UHTXLUH�VFKRRO�GLVWULFWV�
WR�LGHQWLI\�DVEHVWRV�FRQWDLQLQJ�PDWHULDOV��$&0��LQ�WKHLU�VFKRRO�EXLOGLQJV�DQG�WDNH�DSSURSULDWH�DFWLRQV�WR�FRQWURO�
WKH�UHOHDVH�RI�DVEHVWRV�ILEHUV���,Q�������WKH�8�6��(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\��(3$��ILQDOL]HG�D�UHJXODWRU\�
SURJUDP��ZKLFK�HQIRUFHV�WKH�$+(5$�

,Q�FRPSOLDQFH�ZLWK�WKH�$+(5$�UHJXODWLRQV��ZH�KDG�RXU�VFKRRO�IDFLOLWLHV�LQVSHFWHG�E\�DQ�(3$�DFFUHGLWHG�EXLOGLQJ�
LQVSHFWRU���'XULQJ�WKH�LQVSHFWLRQ��VDPSOHV�ZHUH�WDNHQ�RI�EXLOGLQJ�PDWHULDOV�VXVSHFWHG�RI�FRQWDLQLQJ�DVEHVWRV���
7KH�UHVXOWV�RI�WKH�LQVSHFWLRQ�DQG�ODERUDWRU\�DQDO\VLV�RI�WKH�VDPSOHV�KDYH�FRQILUPHG�WKH�SUHVHQFH�RI�$&0�LQ�
SRUWLRQV�RI�WKH�VFKRRO�IDFLOLWLHV���,W�LV�LPSRUWDQW�WR�QRWH�WKDW�WKHVH�PDWHULDOV�DUH�LQ�D�IRUP�DQG�FRQGLWLRQ�WKDW�GRHV�
QRW�SRVH�D�KHDOWK�WKUHDW�WR�VWXGHQWV��IDFXOW\�RU�HPSOR\HHV�

:LWK�FRQILUPDWLRQ�RI�WKH�SUHVHQFH�RI�$&0��DQ�$VEHVWRV�0DQDJHPHQW�3ODQ�ZDV�GHYHORSHG�IRU�RXU�VFKRROV�E\�DQ�
(3$�DFFUHGLWHG�PDQDJHPHQW�SODQQHU���7KH�0DQDJHPHQW�3ODQ�LQFOXGHV�WKH�LQVSHFWLRQ�DQG�SK\VLFDO�DVVHVVPHQW�
UHSRUWV��WKH�WUDLQLQJ�SURJUDP�IRU�RXU�FXVWRGLDO�DQG�PDLQWHQDQFH�SHUVRQQHO��WKH�SODQV�DQG�SURFHGXUHV�WR�EH�
IROORZHG�WR�PLQLPL]H�GLVWXUEDQFH�RI�WKH�DVEHVWRV�FRQWDLQLQJ�PDWHULDOV��DQG�D�SURJUDP�IRU�UHJXODU�VXUYHLOODQFH�RI�
WKH�$&0���(YHU\�WKUHH�\HDUV��D�UH�LQVSHFWLRQ�E\�DQ�DFFUHGLWHG�LQVSHFWRU�PXVW�EH�FRQGXFWHG�RQ�DOO�IULDEOH�DQG�
QRQ�IULDEOH�NQRZQ�RU�DVVXPHG�DVEHVWRV�FRQWDLQLQJ�EXLOGLQJ�PDWHULDOV��$&%0��WR�GHWHUPLQH�ZKHWKHU�WKH�FRQGLWLRQ�
RI�WKH�$&%0�KDV�FKDQJHG�DQG�WR�PDNH�UHFRPPHQGDWLRQV�RQ�PDQDJLQJ�RU�UHPRYLQJ�WKH�$&%0�

'XULQJ�WKH���������VFKRRO�\HDU��ZH�ZLOO�FRQGXFW�WZR�SHULRGLF�LQVSHFWLRQV��RQH�LQ�WKH�IDOO�RI������DQG�RQH�LQ�WKH�
VSULQJ�RI������WR�FKHFN�WKH�FRQGLWLRQ�RI�WKH�DVEHVWRV�DQG�WR�GHWHUPLQH�LI�DQ\�DFWLRQ�LV�QHHGHG��7KH�QH[W�WKUHH�
\HDU�UH�LQVSHFWLRQ�ZLOO�EH�LQ�WKH�IDOO�RI�����������

)RU�IXUWKHU�GHWDLOV�RQ�WKH�ORFDWLRQV�RI�WKH�$&%0�RU�RQ�WKH�DVEHVWRV�DFWLYLWLHV��\RX�DUH�ZHOFRPH�WR�UHYLHZ�D�FRS\�
RI�WKH�$VEHVWRV�0DQDJHPHQW�3ODQ�LQ�RXU�VFKRRO�DGPLQLVWUDWLYH�RIILFH�GXULQJ�UHJXODU�RIILFH�KRXUV���0U��'DYLG�
+RGJLQ��5LVN�0DQDJHPHQW�(QYLURQPHQWDO�&RRUGLQDWRU�RI�WKH�$UFKGLRFHVH�RI�3RUWODQG��LV�RXU�DVEHVWRV�SURJUDP�
FRRUGLQDWRU�DQG�DOO�LQTXLULHV�UHJDUGLQJ�WKH�SODQ�VKRXOG�EH�GLUHFWHG�WR�KLP�DW����������������
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